SECURITIES & EXCHANGE COMMISSION OF PAKISTAN

EERERLS

Islamabad, the 5* July, 2012
NOTIFICATION

SRO. _&af. AN2O12. In exercise of the powers conferred by section SD8R of the Companies
Ordinance, 1984 (XLVIL of 1984), the Securities and Exchange Commission of Pakistan, in supersession
of itz Natification No, S.R.0, 779 (TV2011 dated August 18, 2011, is pleased to direct all the lisied
companies o issve dividend warrani(s) only crossed as “A/C Payee Cnly™ in the nane of registersd
shareholder o in the name of authodzed person where a registered shareholder authorizes the company to
pay dividend, on his behalf, to any other person. The dividend warrant (5) should also bear the
Computerized Mational [dentity Card Number {CNIC) of the repistered sharcholder or the suthorized
person, except in the case of minor(s) and corporate sharehiolden(s).

Provided that the Commission may relax the terms of the direction with respect to bearing the CNIC on
dividend warrant, on an application submited 1w it by a company conftrming inabifity regarding
compliance of the direction. However, no such exemption shall be granted for dividends annousced afier
December 31, 2013,

Provided further thal a company secking relaxation shall specify the number of sharcholders and their
deseriplion, respansible for the non compliance. The Commission while granting relaxation shall direct
the company 1o ensun: compliance within a specific period a3 the Commission may desm appropriate,

Mo, EnfT-10Misc-12008

P

(Bushira Aslam)
Secretary 10 the Commission



