
 
 

                                                                                                 
 
 
 

 

 

 

NESTLÉ PAKISTAN LIMITED 
CONDENSED INTERIM FINANCIAL STATEMENTS 

FOR THE SIX MONTH PERIOD ENDED 

30 JUNE 2021 

 

 

 

 

 

 
 



 
DIRECTORS’ REVIEW REPORT TO THE SHAREHOLDERS 

 

The Directors of Nestlé Pakistan Limited (the “Company”) are pleased to submit the half-year report 

along with the condensed interim financial statements of the Company for the six months period ended 

June 30, 2021. 

 

Business Performance Review: 

During the period, the Company recorded a revenue of PKR 65.8 billion, an increase of 12.7% compared 

to same period of last year. The growth was contributed by incremental sales volume supported by 

investments behind the brands, new product launches and pricing management. Further the growth 

also benefitted from the depressed base of last year which was impacted by strict lockdowns. The 

operating profit for the period was PKR 9.9 billion, an increase of 24.3% compared to same period last 

year driven by volume growth, overheads control and value chain cost optimization initiatives. 

Financing cost for the period reduced by 45.9% due to lower interest rate and contributed towards 

improvement in the net profit. 
 

The financial performance for the six months period is summarized below: 

 

 
Jan – Jun 2021 

PKR Million 

Jan – Jun 2020 

PKR Million 
Change 

Sales 65,805 58,390 +12.7% 

Gross Profit 19,594 17,415 +12.5% 

% of sales 29.8% 29.8%  

Operating Profit 9,905 7,970 +24.3% 

% of sales 15.1% 13.6%  

Net Profit after tax 5,783 3,876 +49.2% 

% of sales 8.8% 6.6%  

Earnings per share 127.5 85.5 +49.2% 

 

Future Outlook: 

Despite all the challenges posed by the pandemic and rising input costs emanating from surge in the 

commodity prices, the Company remains cautiously optimistic about the performance in the 2nd half of 

the year on the back of strong brand equity, new product launches and continuous initiatives for 

operational excellence supported by highly committed workforce. We remain committed to deliver 

Nutrition, Health and Wellness products to our consumers and keep our employees, business partners 

and communities safe and healthy during these challenging times.   

 

 

For and on behalf of the 

Board of Directors 

 

 
____________________ 

Samer Chedid 

Chief Executive Officer 

Lahore: July 29, 2021        
































